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Thc first volume of Professor Nichols »n'a
"PrlrtHr lc* of Political Economy" embodlea a re¬

version from thc meth la an I prlnclplea "f John
Stuart Mill t the habit of hist irlcal exposition
of Adam Smith. The Scotch Professor entering
upon hla duties as a 1 rcturer In the University
of Edinburgh with Min's "Principles "f Politi¬
cal Kc.mi.my" as a text-book has gradually re¬

cast tlir- teaching until lils notebooks have sup¬
plied material for a fresh work on tho subject.
Ho complains in his preface that Mill's treat¬
ment has become less satisfactory every year
ns a survey ,,;¦ economic acienci, aad In the same

breath he acknowledges his obligations 1 Adam
Smith, whom h,i former master regarded as the
father "f political economy. The author's w-.tk
f ill -ws thc lines of the text-book which it affects
to displace, production being c nsldered under
th,-- hoads df utility, consumption, nature, labor,
capital, large and small farming, the laws of
diminishing and Increasing returns, population
and tin- growth of material capital; and distri¬
bution Including Institution of private property,
bequest, Inheritance, property In land, c impetl*
t'liu-., custom, feudalism, mod 'tm ownership of
land, contracts for the lill of land, wages,
profit?, economic rent and economic utopias. The

main departures from Mill's great work aro in

motiiod, more attention being paid to economic
history than to abstract economic thi ¦-

lt is almost exclusively an English work, and
is prepared on ths assumption that n othi :.

country har' had any economic experience that is

worthy of consideration. Adam Smith would
have applied tho historical method more com¬

prehensively so aa to Include a aurvey < f the
economic conditions of other civilized c luntrles.
The United States lias made during tho last

fifty yean a wonderful record of retrogress, which
is as valuable as England's Industrial develop¬
ment on tho lines nf tho theories of Adam Smith
and Mill; bul the Scotch akea only
beggarly referencea to thal experience. Th'-re
ls ha-.diy anything that is not English In the

polemlca of tl.is volume. The fltyle la like Mill's,
hard, analytical and luminous. There is the
r.ar.io tendency to treat political economy a« an
exact science, like mathematica Th» time !->

coming when there will he greater flexibility of
method. Tho industrial and aoclal history of the
century teaches with unerring force the broad
principle that political economy ls the science
of human nature and markedly different from
the whole range of exact sci ¦¦.*-.

It is this larder view of iwonomiea thnt rendera
Professor Ely'a new work pre-eminently useful.
ll** bolds that economics la not an exact or

mathematical rience, though certain portlona
of th" suhjei-t may possibly become so. "it is,"
ba Bays, "an approximate and partially descrip¬
tive science, like all sciences dealing with man,

or even with life. The inexactness of Uv- social
Fclences is duo to tho very thing which gives
them their supremo value.tho nature ,,f :nan

nnd the greatness of their subject." The laws

of economics aro not natural and external to
man, but social and dependent upon hla en*

vironment and progress. Political economj is ii

study of th-* develi proent of man. ard general*
Izatlons from lt aro necessarily locol and tem¬

porary, and not valid for all times and pla
It is ¦ dynamic science, fir a science of
in action.
Aa author Who sets out with these funda¬

mental prill-i;-lei-- necessarily writes ,1 compre¬
hensive and progressive work. "Oulllm
Economies" ls an admirable work, of the highest
Informing quality, complete In irs scope, broad¬
minded and catholic In its methods of trentment
and phlloa phlcal In Ita tone, lt is s l"-"k designed
primarily for students, and it possesses the rare

merit of dealing Impartially with controversial
questions. Whether Free Trade and Protection,
or the relations of the State t.. private enter¬
prise1 oi- the nov,.-st forms of Socialist contro¬

versy are under discussion, rh*- read tr is j,..¦¦>-
*. i-i -l with a faithful abstract of the argui
cn "aoh side. Wo kii"W of rw r.-tt work "ii

r. imli s which contains as much Information
as this well-digested treatise, or which equips
no fully a candid read! r for forming sn it.de¬

pendent Judgment "ti n< arly all the contro
questions -f the time.

Mr. Mattock's v ilume n "Lab rai I thi P pu-
Jar Welfare" offers ti marked contrast with tbe
works which we have been exs - ll deals
with the labor question and the soi lal cia
tho masses as connected with practical
LU Pi "¦ :¦ kin's work it ;.* an excursion
intt* the true «l >maln of polltli al economj as the
projrra-s'ive science <.( human nature; but it ls
aa fresh and exhilarating aa a mrney Into a

ne*-,- country. The author In his opening 1 napier
¦tates an elementary principle which la the kej
to las object In writing hla b :.. It is 1' is:
Thai. th« (nd of government ls : > se uro ade¬
quate Incomes *'<-r tbe greatesi p Bible numb r,
and thereby to provide tho '¦-:, 'mal conditions
for human hi- pin.-ss. He maintains that this
view is r.'-t necessarily materialise ":. tm-

patriotic, sine- Income is necessa j for mental
k« weil as physical welfare, and since patriotism
wiil only flourish In a country which secures f. r
Its ci-. Iltiona of a happy life The
.eonooalc and pol'Meal gospel which he preaches
is simple and Intelligible. It implies that ile-
welfare of the borne as secured by a lufflricnt
Income; is tho test and iii.- n : of human govern¬
ment.

By what nor! f so lal legislation may the in¬
comes *.f the greal maia "i t:-1.- ni 11 nlty i.e
ma I-- in tho inst placi more .ii--: mt, and ia
the second place Increased? This is iho question
which thc atith-.r discuss ra with harm of atyle,
lucidity nf treatment un genuine aympathy f..r
tho p....tor classes. He begins by <¦ insldering tha
conditi ms and limitations ln\. Ived In the Idea
of a legislative redistribution >f wealth, ll.-
¦hows that the largest Income which could be se-
cured f>r everybody could noi !. mora than an

equal share r.f the actual gross Ino me -...

by the entire nail ri; and that If wealth were
equally distributed nob "dy WOUld have an lnde-
pondonce and that every ona Would hav.- io
work as har.i as be does now. if the national
tacoma of th- United Kingdom wera equally di-
vtdod, tlie standard of average comfort would
ba repios'-nt.-.i by a childless man and wife
having; t!ilrty-,,nc ahllllnga a week. This theoretl*
cai result li work >i out mathematically, but
that method cf r. distribution is pronounced
manifestly Impracticable. Partial achem* s of re* !
distribution are then taken uj* In del all: tha
mit <-f tin- land. Ihe interest of the national
debt and the sums upent on lha monarchy; and j
the coat,dualon ut reached that th** results of
<¦"iitiseati.ui *,f tin* rentals of tlie aristocracy, Sit¬
uational l'-lit, tiie railways, and th- c

monarchy would be liurdly Ptrcoptlbls to t!ie
nation as a whole. It costs each subject ,,f tho
Queen less to maintain the royal establishment
than lt could to drink her health once a year

in a coupl" rjf p0js of- *.,rt. r. National wealth
and income ar,. analysed by the author with re-

flnemont of reaaonlng power, and ihe conclu li n

is reached that neither of these la ausceptlbla
Of arbitrary division ard redistribution. Tha
author considers In turn various factors In tha
production of the natl' nal Im .me, such
ma. hlne:y ,,r flxed capital, and clrcul iting or

wage capital, and demonstrates that the chiel
produi ttlve agent In the tt: di rn world I

labor, imt ability, or- the faculty that dir,its

labor. He exposes the i mfu n In Socialistic
thought respecting tho main agent In

production, and contends that ability la a nat¬

ural monopoly due to the congenital peculi-
arltles of a minority. He demonstrab
ability produces al least elght*thlrteentha of tha
preaent income of the United Kingdom and
labor at tho utmost five-thirl enths; or, in ti

practical terri,::, that :'<; -..¦:. c nt ..f th,- produc¬
ing classes contribute little m ire than one-third
of tho national inc ime, nnd th.it a m

comprising one-sixteenth of those class*?
duo-s little less than two-thirds of lt. if then

the increase or maintenance of Ihe verage In*
("me p.- th" supreme obje : of human gov-

ernment th" exercise <f ability musl ii"' be

Interfered with. Otherwlne the Increment
tiona! Income will dwindle and disappear. Ability
directs labor, and capital !¦> it.* Instrum nt.
Th.- factors f national w alth are labor
.-md (apltal, bul two i'" Iles of living mi n, l. b ¦.-

era and men "f ability. While nil i

ti..ns should I." Jealously guarded which tend
to stimulate th" exercise of ability under th?

if.st favorable conditions by tit" natur.- t the

rewards offered for it. yci a considerable por-

tlon "f tli" wealth produced by ll may be hom] d

ovr to labor without detriment. This is rcpn

sented as the sol" process hy which labor in

Improved its position during the last hundre-1

years, or hy which it can ever hope ;.. Im¬

prove it further in t:-..- future.
Th- author's chief proposition la that the

future and hopes of the laboring dasi
bound up with the prosperity of tb clo « wh

exercise ability. Fifty years ago no di

could have ventured to hope ll nt itt Gi

Britain the wealth of those wh > wi th<

could I .¦ taken away; that a sum |Unl I Ihe

n ii* of the whole landed arisb itv j. ll ll

Interest on capital, all the profits :

and manufactures. ci uld be added
then tho inc.'in- of the lab ring B

within fifty yeara the rame number t I

and their famlllea as th «n f >rmcd il."

laboring population of the untry have

Into ti.- possession of whl I was th< n

tire national In "erne; ll . - have gall I

they would have had If even* ri h man in the
United Kingdom had given all thai h

the treasury of labor; n it nly that, b l

seven milli dis of p unds ab rllng n Thi

Kiiins have been made in large par! fi ni the

pr.,", -da f ability un Icr lr um itai

have stimulated its productive power;
lng can st ip this pn ess except an it. ire of

population In exi esa of Iii In r

ductlve i owera of abllit; Tl ¦¦

these considerations finds enormoua

mer* In the present condition ol the li
classes, ginee the n irmnl forces of
are ail In his favor and their

p.did*- uren th" rontlnui l a tl >n f il

the beal conditions f.-r securing Ita np*
His 1." k ls ;i rem irkable ntribul
econ dnic literature :' the ri iy, .-

a p. pular vein, and an hi fnll
wholesome and beni ll lal I
thought.
Professor Commona Im Iii-- treatise on "Tl

Distribution of Wealth,"
nal abilities, nionop dj ;

property and ..th.-r factors of tl probl Il¬

ni-... discusses the laws nf renl
returns, and as a wi :i wi itten chi

price and cost. !!.. an Ives at I

that th" struggle between raphal snd '.:'

at bottom a nflict bet** cen capital and
on th-- one hand rit.d "the nwnei of ¦>:

tunltles" on the r*thi r. ii- mak
of The Tri!.un- 's Investigation th(

the fortunes of American i

describes it aa undertaken to show thni lh<
?"t:i of protection has noi i" n ti;

f.r monopolies nnd groat forl
.hm the propoflltl ,n wai ampi...
The Bummaiii -. he remarks, show thal

per nt of the foi tum v. ere der!

permam ni monopol; prli ld
cen! from competitive Indi lt j ii

nat'i ral and artificial :-. p
. I . Ined from manufai lures ba
"Besides," the author adds, "fortuna!
no nts In real estate, tocks, etc, ha vi

contributed t" fortunes a !:¦ rc Ihi -i|"

p.nr prominently." Th.- authoi
tallies in liis own way. and prints the t

tax r.-foriu should seek lo rem vi

from capital and labor and li
monop

A C ibdi :. pt! ¦¦ mai , Art ht T. :' wi
rc-ast his essay "ti ICnglan I's fo
enlarged it so as to bring it wit
of the S-" .al Selene.t lea. i

greal masa of imperf"
and t.-n excelli nt d i. Aa tn '. ;¦

can be learned from th .

and v. Ithoul the di igrams he
hardly have met Ited il la In a

mai il

Profi or M mi i's eli mentary text-1
commercial classes In sehools ind coll ni li
commendation for Impll. ity ol
of statement. It la a praetb-nl .i

- snd yeunu busln.
nttend locton il law in t.i

ll -di ¦", ns, ;. In fleho iii and :¦ <

designed to lake :

elaborate work - whl h an I .il. an I

ginners. lr deals with pro]
contracts, bankrupt! y, li i

matters of every-daj eommer lal nrp Tl
lllui In Ilona are taken ft >m en

li courts, lt is n ..

il law, and is a model which
pled with mark d a \ antagc by ;¦ n

can author In the a in e ii. ld.

I ir s '-lilllie's work on the "Tlie* ry ind r
Labor Protection" vin (1

Emj Ti i's policy In th con orallo In th'
Lab ir C ;.:- n nee fi >m the hai gu ut bi-i
revolutionary. The author, while convinced of
the Impracticability ol dal tl m -rncj
political Bysteni, l" llevca In whal he alla "I"
tlv Social Policy." I, .¦-. d upon exh Uni*
rdcr. The Emperor, rn lins; to tl -.1- w,

ntered upon a neal eli d field of * ,- lal i-c

lat!, n in proclaiming labor protect!
policy, and grappled with n probii m In
p.-.i is-ii with which Prince Hismai ..' ionic f,f
labor Insurance sinka Into In Ignil nee, A
large portli n of ri.,- w irk la oe ipi d m i'i,

cusslon I the ma ¦. Imum v. lo pro¬
noun! ea emphatli alli .i

tis :y eight-hour day, whli i he
as ni t practicable fi ri vet; loi >¦ tin -to.
Tin- author considers many f ii. :.,i ,,

eratic proposals, and supports tne In! odt.ctlon
of labor chambera and board*, aa consult
ie,di. s. The book lacks p tsltl ,-eni i of ton
conviction, it discusiir*i many que tiona ti ta
tively, bul Indecisively. The Rmperor'a r

Judged from th.-. pages, i- . i. ,,, ln th,. ,iuU_
upon which very little llf-ht has yt I..i th

Professor Woodrow Wilson in*, furnished an

animated portrait of Adam Smith und« the
title of "An Old Master," which I the mos!
crMsful of bia easaya t illei ted by th
"The study of Politics" contain ¦¦¦ lod-humored
criticism of new ni' thoda of eon n di d
Bo keen a writ* r ought to ba caution i, howe*, r!
against satire at the expense ol writers, who
ar.- revolting against thelogl lana and academia
theorists, and striving to clothe tbe skeleton of
rrconoratca witta nosh and blood.
Professor OOMa'a learned wor| bj mainly oc¬

cupied with a survey of the hi.st,,r;, 0f political
economy as i gdenot la Europa aad America.

It mains un elaborate dlgesl of the llteratun
of -.!. Ivillzed country, am!

work oi nd ireh. Pro!
.: ni fl n 'iii Ii illan
writing .. udgmenl of theta
utility nd originality h
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